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$XIQDKPHDQWUDJ
LQ�HLQH�5RWNUHX]�*HPHLQVFKDIW�GHV�%D\HULVFKHQ�5RWHQ�.UHX]HV�E]Z��0LWJOLHGVFKDIW�

QDFK�������E]Z��������GHU�6DW]XQJ�
�� $XIQDKPHDQWUDJ

,FK�EHDQWUDJH�GLH�$XIQDKPH�LQ�IROJHQGH�5RWNUHX]JHPHLQVFKDIW�LP�.UHLVYHUEDQG�

�,FK�VWHOOH�PLFK�I�U�HLQH�EHVWLPPWH�$XIJDEH�]XU�9HUI�JXQJ��

�QDFK����������%5.�6DW]XQJ� QDFK����������%5.�6DW]XQJ�

,FK HUNOlUH PLFK EHUHLW� GLH 6DW]XQJ GHV %5. VRZLH GLH HLQVFKOlJLJH 2UGQXQJ��
5DKPHQULFKWOLQLH XQG 'LHQVWYRUVFKULIW GHU 5RWNUHX]JHPHLQVFKDIW GHV %5. PLW DOOHQ GDUDXV�
HUZDFKVHQGHQ� 5HFKWHQ� XQG� 3IOLFKWHQ� YROO� DQ]XHUNHQQHQ�� 1lKHUH� ,QIRV� KLHU]X�
XQWHU� ZZZ�EUN�GH��
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:HKU��=LYLOGLHQVW���)UHLVWHOOXQJ��DEJHOHLVWHW �QHLQ� �MD�� YRQ�±�ELV�

%HVRQGHUH� ]XVlW]OLFKH� 4XDOLILNDWLRQHQ� �]�%�� ('9�� 6SUDFKHQ� *UXQGNHQQWQLVVH�0XWWHU�
VSUDFKH�6WXGLXP��'ROPHWVFKHU���

�� $OOJHPHLQH�$QJDEHQ

,FK�ELQ�ZDU�I|UGHUQGHV�0LWJOLHG�LP�%5.�.UHLVYHUEDQG��HKUHQDPWOLFKH�/HLVWXQJ�
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YRQ�VHLW� ELV�

�,FK�ELQ�ZDU�0LWJOLHG�HLQHV�DQGHUHQ�5.�9HUEDQGHV�DX�HUKDOE�GHV�%5.��%H]HLFKQXQJ�XQG�2UW�

YRQ�VHLW� ELV�



� IUHLZLOOLJH�$QJDEH

WlWLJ DOV��
,FK JHK|UH�JHK|UWH� HLQHU� DQGHUHQ� 2UJDQLVDWLRQ�� HLQHP� 9HUHLQ�� HLQHP� 8QWHUQHKPHQ��
GHUHQ�GHVVHQ� $XIJDEHQ� YHUJOHLFKEDU� PLW� GHQHQ� GHV� %5.� VLQG� DQ�� �1DPH� G�� 2UJ��GHV�
9HUHLQV��GHV�8QWHUQHKPHQV�XQG�2UW���

WlWLJ�DOV�� VHLW�

WlWLJ�DOV�� VHLW�

1DPH�XQG�$QVFKULIW�GHV�QlFKVWHQ�$QJHK|ULJHQ�JJI��(U]LHKXQJVEHUHFKWLJWH�U��

1DPH� 9RUQDPH�

$QVFKULIW�

7HOHIRQ��SULYDW�� +DQG\��SULYDW��

%HDUEHLWXQJVYHUPHUNH�

'DWXP� 8QWHUVFKULIW�
(LQJDQJ� 5.�

� %HDUEHLWXQJ�/HLWXQJ LP�%5.�.UHLVYHUEDQG

�EHI�UZRUWHW� �DEJHOHKQW�

'DWXP� 8QWHUVFKULIW�

'DWXP� 8QWHUVFKULIW�
�
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�
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'DWHQVFKXW]LQIRUPDWLRQ��$QODJH����

(UVWHOOW��40%� )UHLJHJHEHQ��)DFKDEWHLOXQJ� ������

'DWHQVFKXW]LQIRUPDWLRQ�

,QIRUPDWLRQHQ�]XP�8PJDQJ�PLW�,KUHQ�'DWHQ�XQG�5HFKWHQ�QDFK�$UW���������XQG����GHU�(XURSlLVFKHQ�
'DWHQVFKXW]�*UXQGYHURUGQXQJ��'6�*92���

6HKU�JHHKUWHV�0LWJOLHG��

QDFKVWHKHQG� LQIRUPLHUHQ� ZLU� 6LH� �EHU� GLH� 9HUDUEHLWXQJ� ,KUHU� SHUVRQHQEH]RJHQHQ� 'DWHQ�
GXUFK� GDV� %D\HULVFKH� 5RWH� .UHX]� �%5.�� LQ� GHU� DNWLYHQ� 0LWJOLHGHUYHUZDOWXQJ� VRZLH� ,KQHQ�
QDFK�GHQ�GDWHQVFKXW]UHFKWOLFKHQ�5HJHOXQJHQ�]XVWHKHQGH�5HFKWH��:HOFKH�'DWHQ�LP�(LQ]HO�
QHQ�YHUDUEHLWHW�ZHUGHQ��ULFKWHW�VLFK�ZHVHQWOLFK�QDFK�,KUHU�HKUHQDPWOLFKHQ�7lWLJNHLW��

�� :HU�LVW�I�U�GLH�'DWHQYHUDUEHLWXQJ�YHUDQWZRUWOLFK"

%D\HULVFKHV�5RWHV�.UHX]�
%9�.9� >�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@�
6WUD�H�+DXVQXPPHU�>�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@�
3/=�2UW�� >�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@�
7HOHIRQ�� >�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@
)D[������� >�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@�
(�0DLO� >�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@�

�� .RQWDNWGDWHQ�GHV�'DWHQVFKXW]EHDXIWUDJWHQ

8QVHUHQ�'DWHQVFKXW]EHDXIWUDJWHQ�HUUHLFKHQ�6LH�XQWHU�GHU�R�J��$GUHVVH�RGHU�XQWHU�
��

'LH�.RQWDNWGDWHQ�VLQG�GDU�EHU�KLQDXV�LP�,QWHUQHW�XQWHU� YHUI�JEDU��

�� :HOFKH�'DWHQ�YHUDUEHLWHQ�ZLU�XQG�ZRKHU�EHNRPPHQ�ZLU�GLHVH"

:LU� YHUDUEHLWHQ� GLH� SHUVRQHQEH]RJHQHQ� 'DWHQ�� ZHOFKH� ZLU� YRQ� ,KQHQ� LP� 5DKPHQ�
,KUHU�0LWJOLHGVFKDIW� HUKDOWHQ�� 'LHV� VLQG� DOOH� 'DWHQ� DXV� GHP� 0LWJOLHGVDQWUDJ� LQ�
HLQH� %5.�*HPHLQVFKDIW� XQG� DOOH� VSlWHU� YRQ� ,KQHQ� HUKDOWHQHQ� DNWXDOLVLHUWHQ� RGHU�
HUJlQ]WHQ�'DWHQ�� (UJlQ]HQGH� SHUVRQHQEH]RJHQH� 'DWHQ� ZHUGHQ� MH� QDFK� ,KUHU� DNWLYHQ�
7lWLJNHLW� I�U�GDV� %5.�EHQ|WLJW� �EVSZ��'DWHQ��EHU�JHVXQGKHLWOLFKH�(LJQXQJHQ��SHUV|QOLFKH�
XQG� EHUXIOLFKH� )lKLJNHLWHQ�� 6SUDFKNHQQWQLVVH�� ]HLWOLFKH� 9HUI�JEDUNHLWHQ��
(LQVDW]QDFKZHLV]HLWHQ���

:HLWHUKLQ� YHUDUEHLWHQ� ZLU� ,KUH� SHUVRQHQEH]RJHQHQ� 'DWHQ�� ZHOFKH� ZLU� YRQ� 'ULWWHQ�
LP� =XVDPPHQKDQJ� PLW� ,KUHU� $XV��� )RUW�� XQG� :HLWHUELOGXQJ� I�U� ,KUH� HKUHQDPWOLFKH�
7lWLJNHLW�HUKDOWHQ��

�� :RI�U�YHUDUEHLWHQ�ZLU�,KUH�'DWHQ�XQG�DXI�ZHOFKHU�5HFKWVJUXQGODJH�HUIROJW�GLH
9HU

'LH� 9HUDUEHLWXQJ� ,KUHU� SHUVRQHQEH]RJHQHQ� 'DWHQ� HUIROJW� DXI� GHU� *UXQGODJH� GHU�
(XURSlLVFKHQ� 'DWHQVFKXW]�*UXQGYHURUGQXQJ� �'6�*92�� XQG� GHV� %D\HULVFKHQ�
'DWHQVFKXW]JHVHW]HV��%D\'6*���

.UHLVYHUEDQG�'HJJHQGRUI

:LHVHQVWUD�H��

������'HJJHQGRUI

�������������

���������������

LQIR#NYGHJJHQGRUI�EUN�GH

GDWHQVFKXW]#NYGHJJHQGRUI�EUN�GH
NYGHJJHQGRUI�EUN�GH
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9HUVLRQ������

6WDQG������������

'DWHQVFKXW]LQIRUPDWLRQ��$QODJH����

(UVWHOOW��40%� )UHLJHJHEHQ��)DFKDEWHLOXQJ� ������

�����=XU�(UI�OOXQJ�VDW]XQJVJHPl�HU�3IOLFKWHQ��$UW����$EV����OLW��E�'6�*92��

'LH� 9HUDUEHLWXQJ� ,KUHU� SHUVRQHQEH]RJHQHQ� 'DWHQ� HUIROJW� ]XP� =ZHFN� GHU� 3U�IXQJ� GHU�
%HJU�QGXQJ��'XUFKI�KUXQJ� XQG�%HHQGLJXQJ� GHU� VDW]XQJVJHPl�HQ�0LWJOLHGVFKDIW� LQ� HLQHU�
*HPHLQVFKDIW� GHV� %5.�� (LQ]HOKHLWHQ� ]XP� 6DW]XQJV]ZHFN� N|QQHQ� 6LH� GHU� 6DW]XQJ� GHV�
%5.�HQWQHKPHQ��

�����,P�5DKPHQ�GHU�,QWHUHVVHQDEZlJXQJ��$UW����$EV����OLW��I�'6�*92��

6RZHLW HUIRUGHUOLFK YHUDUEHLWHQ ZLU ,KUH SHUVRQHQEH]RJHQHQ 'DWHQ �EHU GLH (UI�OOXQJ GHU�
0LWJOLHGVFKDIW�KLQDXV�]XU�:DKUXQJ�EHUHFKWLJWHU�,QWHUHVVHQ�GHV�%5.�RGHU�'ULWWHQ��VRIHUQ�,KUH�
,QWHUHVVHQ�RGHU�*UXQGUHFKWH�XQG�*UXQGIUHLKHLWHQ�QLFKW��EHUZLHJHQ��'LHV�VLQG�EVSZ��

� *HOWHQGPDFKXQJ� UHFKWOLFKHU�$QVSU�FKH�XQG�9HUWHLGLJXQJ�EHL� UHFKWOLFKHQ�6WUHLWLJNHL�
WHQ�

� *HZlKUOHLVWXQJ�GHU�,7�6LFKHUKHLW�XQG�GHV�,7�%HWULHEHV
� 9HUKLQGHUXQJ�XQG�$XINOlUXQJ�YRQ�6WUDIWDWHQ�
� 0D�QDKPHQ�]XU�*HElXGHVLFKHUKHLW�
� 0D�QDKPHQ�]XU�6LFKHUVWHOOXQJ�GHV�+DXVUHFKWHV�

�����$XIJUXQG�,KUHU�(LQZLOOLJXQJ��$UW����$EV����OLW��D�'6�*92��

6RZHLW 6LH XQV HLQH (LQZLOOLJXQJ ]XU 9HUDUEHLWXQJ ,KUHU SHUVRQHQEH]RJHQHQ 'DWHQ I�U EH�
VWLPPWH =ZHFNH �EVSZ� 9HUZHQGXQJ YRQ %LOGDXIQDKPHQ ,KUHU 3HUVRQ� 1XW]XQJ ,KUHU SULYD�
WHQ .RPPXQLNDWLRQVGDWHQ ]XU (UUHLFKEDUNHLW� HUWHLOW KDEHQ� HUIROJW GLH 9HUDUEHLWXQJ DXI GH�
UHQ�*UXQGODJH�UHFKWPl�LJ���

6ROOWHQ 6LH LQ GLH 9HUDUEHLWXQJ ,KUHU SHUVRQHQEH]RJHQHQ 'DWHQ GXUFK HLQH HQWVSUHFKHQGH�
(UNOlUXQJ�HLQJHZLOOLJW�KDEHQ��N|QQHQ�6LH�GLH�(LQZLOOLJXQJ�MHGHU]HLW�I�U�GLH�=XNXQIW�ZLGHUUXIHQ��
'LH�5HFKWPl�LJNHLW�GHU�DXIJUXQG�GHU�(LQZLOOLJXQJ�ELV�]XP�:LGHUUXI�HUIROJWHQ�'DWHQYHUDUEHL�
WXQJ�ZLUG�GXUFK�GLHVHQ�(LQVSUXFK�QLFKW�EHU�KUW���

:LGHUUXIHQ� 6LH� ,KUH� (LQZLOOLJXQJ� ]XU� 9HUDUEHLWXQJ� ,KUHU� SHUVRQHQEH]RJHQHQ� 'DWHQ�� GDQQ�
YHUZHQGHQ�ZLU�GLHVH�'DWHQ�QLFKW�PHKU��

'HQ�:LGHUUXI�,KUHU�(LQZLOOLJXQJ�VFKLFNHQ�6LH�ELWWH�VFKULIWOLFK�DQ�R�J��3RVWDGUHVVH�RGHU�SHU�
(�0DLO�DQ� ��

�����$XIJUXQG�JHVHW]OLFKHU�9RUJDEHQ��$UW����$EV����OLW��F�'6�*92��

$XFK�GDV�%5.�XQWHUOLHJW�YHUVFKLHGHQHQ�JHVHW]OLFKHQ�$QIRUGHUXQJHQ��)�U�,KUH�0LWJOLHGVFKDIW�
]XWUHIIHQGH�=ZHFNH�GHU�9HUDUEHLWXQJ�VLQG�EVSZ��GLH�(UI�OOXQJ�VWHXHUUHFKWOLFKHU�.RQWUROO��XQG�
0HOGHSIOLFKWHQ��

�� :HU�HUKlOW�GLH�'DWHQ"

,QQHUKDOE�GHV�%5.�HUKDOWHQ�GLHMHQLJHQ�6WHOOHQ�XQG�3HUVRQHQ�=XJULII�DXI�,KUH�SHUVRQHQEH]R�
JHQHQ 'DWHQ� ZHOFKH GLHVH ]XU (UI�OOXQJ XQVHUHU VDW]XQJVPl�LJHQ $XIJDEHQ XQG JHVHW]OL�
FKHQ 3IOLFKWHQ EHQ|WLJHQ� (EHQVR YRP %5. HLQJHVHW]WH $XIWUDJVYHUDUEHLWHU N|QQHQ ]X GHQ�
JHQDQQWHQ�=ZHFNHQ�'DWHQ�HUKDOWHQ��'LHVH�QDFK�$UW�����'6�*92�]XU�$XIJDEHQHUI�OOXQJ�HLQ�

LQIR#OJVW�EUN�GH
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6WDQG������������

'DWHQVFKXW]LQIRUPDWLRQ��$QODJH����

(UVWHOOW��40%� )UHLJHJHEHQ��)DFKDEWHLOXQJ� ������

JHVHW]WHQ�8QWHUQHKPHQ�HUEULQJHQ�X�D��/HLVWXQJHQ�LQ�GHQ�%HUHLFKHQ�,7�'LHQVWOHLVWXQJ��7HOH�
NRPPXQLNDWLRQ�XQG�'DWHQWUlJHUYHUQLFKWXQJ��

*JI��JHEHQ�ZLU�,KUH�SHUVRQHQEH]RJHQHQ�'DWHQ�I�U�VWDDWOLFKH�(KUXQJHQ�JHPl��(KUXQJVRUG�
QXQJ�DQ�GLH�HQWVSUHFKHQGHQ�0LQLVWHULHQ�ZHLWHU���

3HUVRQHQEH]RJHQH�'DWHQ�]X�,KUHU�3HUVRQ�JHEHQ�ZLU�QXU�ZHLWHU��ZHQQ�GLHV�JHVHW]OLFKH�%HVW�
LPPXQJHQ�HUODXEHQ�RGHU�DQRUGQHQ�RGHU�6LH�HLQJHZLOOLJW�KDEHQ��0|JOLFKH�(PSIlQJHU�N|QQHQ�
.DWDVWURSKHQVFKXW]EHK|UGHQ��3ROL]HLEHK|UGH��9HUDQVWDOWHU� RGHU�DQGHUH�%5.�*OLHGHUXQJHQ�
VHLQ��(UIROJW�GLH�:HLWHUJDEH�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ�DXI�GHU�*UXQGODJH�HLQHU�(LQZLO�
OLJXQJ��JHKHQ�GLH�(PSIlQJHU�DXV�GLHVHU�KHUYRU��

%HL�.DWDVWURSKHQHLQVlW]HQ�LP�$XVODQG�P�VVHQ�ZLU�P|JOLFKHUZHLVH�,KUH�SHUVRQHQEH]RJHQHQ�
'DWHQ�DQ�GLH�%HK|UGHQ�GHU�(LQVDW]OlQGHU�]XU�$EZLFNOXQJ�GHV�.DWDVWURSKHQHLQVDW]HV�ZHLWHU�
JHEHQ��

,P�5DKPHQ� LQWHUQDWLRQDOHU�9HUDQVWDOWXQJHQ�JHEHQ�ZLU� ,KUH�SHUVRQHQEH]RJHQHQ�'DWHQ�JJI��
DQ�LQWHUQDWLRQDOH�2UJDQLVDWLRQHQ��EVSZ��DQGHUH�5RWNUHX]RUJDQLVDWLRQHQ��ZHLWHU��

�� :LH�ODQJH�ZHUGHQ�,KUH�'DWHQ�JHVSHLFKHUW"

6RZHLW� HUIRUGHUOLFK�� VSHLFKHUQ� ZLU� ,KUH� SHUVRQHQEH]RJHQHQ�'DWHQ� I�U� GLH� 'DXHU� ,KUHU�0LW�
JOLHGVFKDIW��,KUH�0LWJOLHGVFKDIW� LP�.UHLVYHUEDQG�>�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@�
LVW�DOV� UHFKWVJHVFKlIWOLFKHV�6FKXOGYHUKlOWQLV�DQ]XVHKHQ��ZHOFKHV�DXI� OlQJHUH�=HLW�DQJHOHJW�
LVW��'DU�EHU�KLQDXV�XQWHUOLHJHQ�ZLU�YHUVFKLHGHQHQ�$XIEHZDKUXQJV��XQG�'RNXPHQWDWLRQVYHU�
SIOLFKWXQJHQ�� GLH� VLFK�X�D�� DXV�GHP�+DQGHOVJHVHW]EXFK� �+*%��� GHU�$EJDEHQRUGQXQJ� �$2��
XQG�GHP�%�UJHUOLFKHQ�*HVHW]EXFK��%*%��HUJHEHQ��'LH�YRUJHJHEHQHQ�)ULVWHQ�EHWUDJHQ�]ZHL�
ELV�]HKQ��LQ�(LQ]HOIlOOHQ�ELV�]X�GUHL�LJ�-DKUH��

�� :HUGHQ�'DWHQ�LQ�HLQ�'ULWWODQG�RGHU�DQ�HLQH�LQWHUQDWLRQDOH�2UJDQLVDWLRQ��EHUPLWWHOW"

(LQH� hEHUPLWWOXQJ� ,KUHU� 'DWHQ� LQ� 'ULWWVWDDWHQ� �6WDDWHQ� DX�HUKDOE� GHV� (XURSlLVFKHQ�:LUW�
VFKDIWVUDXPHV���(:5��HUIROJW�QLFKW��

�� :HOFKH�'DWHQVFKXW]UHFKWH�KDEH�LFK"

$OV�0LWJOLHG�LP�%5.�KDEHQ�6LH�ZLH�MHGH�EHWURIIHQH�3HUVRQ�HLQ�5HFKW�DXI�

� $XVNXQIW�QDFK�$UW�����'6�*92�
� %HULFKWLJXQJ�QDFK�$UW�����'6�*92�
� /|VFKXQJ�QDFK�$UW�����'6�*92�
� (LQVFKUlQNXQJ�GHU�9HUDUEHLWXQJ�QDFK�$UW�����'6�*92�
� 'DWHQ�EHUWUDJEDUNHLW�QDFK�$UW�����'6�*92�
� :LGHUVSUXFK�QDFK�$UW�����'6�*92�
� %HVFKZHUGH�EHL�HLQHU�$XIVLFKWVEHK|UGH�QDFK�$UW�����'6�*92�

�� %HVWHKW�I�U�PLFK�HLQH�3IOLFKW�]XU�%HUHLWVWHOOXQJ�YRQ�'DWHQ"

,P�5DKPHQ�,KUHU�0LWJOLHGVFKDIW�P�VVHQ�6LH�QXU�GLH�SHUVRQHQEH]RJHQHQ�'DWHQ�EHUHLWVWHOOHQ��
ZHOFKH�I�U�GLH�(QWVFKHLGXQJ��EHU�HLQH�%HJU�QGXQJ��GLH�%HJU�QGXQJ��'XUFKI�KUXQJ�XQG�%H�
HQGLJXQJ�GHU�VDW]XQJVJHPl�HQ�0LWJOLHGVFKDIW�HUIRUGHUOLFK�RGHU�]X�GHUHQ�(UKHEXQJ�ZLU�JH�

'HJJHQGRUI



/DQGHVJHVFKlIWVVWHOOH�
9HUVLRQ������
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'DWHQVFKXW]LQIRUPDWLRQ��$QODJH����

(UVWHOOW��40%� )UHLJHJHEHQ��)DFKDEWHLOXQJ� ������

VHW]OLFK�YHUSIOLFKWHW�VLQG��2KQH�GLHVH�'DWHQ�NDQQ�HLQH�0LWJOLHGVFKDIW�QLFKW�EHJU�QGHW��GXUFK��
E]Z��IRUWJHI�KUW�ZHUGHQ��

%HVWLPPWH� 7lWLJNHLWHQ� XQG� $XIJDEHQ� LQ� GHU� %5.�*HPHLQVFKDIW� N|QQHQ� 6LH� QXU� ZDKUQHK�
PHQ�� ZHQQ� 6LH� ]XVlW]OLFKH� SHUVRQHQEH]RJHQH� 'DWHQ� EHUHLWVWHOOHQ� �EVSZ�� $QJDEHQ� ]XP�
)�KUHUVFKHLQ��)DFKNXQGH��JHVXQGKHLWOLFKH�(LJQXQJ��$ODUPLHUXQJ���

)�U� GLH�$XVVWHOOXQJ�HLQHV�0LWJOLHGVDXVZHLVHV�EHQ|WLJHQ�ZLU� HLQH�%LOGDXIQDKPH�YRQ� ,KQHQ��
%LOGDXIQDKPHQ�I�U�=ZHFNH�GHU�gIIHQWOLFKNHLWVDUEHLW�XQG�%HULFKWHUVWDWWXQJ�EHG�UIHQ�,KUHU�JH�
VRQGHUWHQ�(LQZLOOLJXQJ��


